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Different Types of Funding and Aid 

 

• Scholarships 

 

• Grants 

 

• Loans 



Scholarships  
 
• Aid granted to a student because of academic 

merit or need  in order to pursue education  
 
• Not required to pay back  
 
• Usually have requirements to be fulfilled to 

maintain scholarship 
– Example- "Student must maintain a 3.0 GPA and 

 fulfill 20+ hours of volunteer service to 
maintain scholarship"  

 

• External vs. Internal Scholarships  
– External scholarships come from outside sources 

(Coca Cola) 
– Internal scholarships come from within the 

institution  



Grants 

 

• Funding that does not have to be paid back 

 

• Usually awarded by the state or federal government 

 

• Grants are awarded based on “financial need” 



Loans 

• Loans must be paid back  

• Type of Loans 
• Federal Loans  

• Subsidized: Government pays interest 

• Unsubsidized: Student pays interest upon graduation  

• Subsidized and Unsubsidized do not have to be paid until after graduation  

• Federal PLUS loans require immediate repayment after dispersed  

• Private Loans  
• Completed through private lender 

• Terms can vary 

• Best that student exhaust all other resources  

 

Private vs Federal: https://studentaid.ed.gov/sa/sites/default/files/federal-vs-private-loans-graphic.pdf 
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Applying for Federal Aid 

 

FASFA-Free Application for Federal Student Aid 
• One of the initial steps in applying for aid 

• Determines what federal loans and grants student is eligible for  

• Funding is limited  

• Opens October 1 (previously was January) 

• Types of aid is awarded based on financial need 

 



FASFA 

• Terminology  
• EFC-Estimated Family Contribution  

• Verification 

• SAP-Satisfactory Academic Progress 

• Awards  
• Texas Grant and Pell Grant 

• Work Study  

• Loans 

• Documents Needed for 2017-2018 Academic Year 
• Student and parent tax forms  

• W-2’s from 2015 

 

 



FASFA 

 

 

Parent and Student 
must create an FSA 
ID. This will be your 
username and 
password for FAFSA 
 
Same FSA ID is used 
every year to 
complete FAFSA 



FASFA 

 



TASFA 

• TASFA-Texas Application for State Financial Aid 
• For U.S. non-citizens who are Texas Residents  

• Students who are not U.S citizens cannot receive federal financial aid, but may be 
eligible for state and institutional aid 

• Only available in paper form 

 



Financial Aid Award Letters 

• Received from colleges the student listed on the FAFSA 
application  

• Lists all financial aid awards from FAFSA, the college, and any 
external awards 

• Gives the student a total award amount for the upcoming 
school year  
 



• Tips  
• Apply early 

• Funding is limited 
• Often awards are given based on first come basis 

• Ask for help 
•  Colleges and universities typically have financial aid and 

scholarship departments that can answer general questions 
• Utilize high school workshops and programs  

• Do not be discouraged and be persistent 
• Just because a student does not receive scholarships their first 

year doesn’t mean it’s impossible 
• Research external scholarships 
• Organizations associated with specific careers often have 

scholarship funding 

 



Questions?  
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